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Gross  Premium  for the six months ended June 30, 2002 totaled 
$39,739,933. However, Net Income from  underwriting  totaled $3,602,961, 
an increase of 16% over the corresponding period in 2001. 
  
The Company performed satisfactorily in every class of Insurance Business 
written except Group Medical which showed an underwriting loss of 
$104,332. 
  
The favourable  results  reflect  the  improved performance  of the Motor 
Account which provides over 70% of the business retained. 
  
Together with Investment Income the profit for the period after tax was 
$4,345,651,  an  increase of 34.5% on the previous period. Earnings per 
share was  13  cents  for  the  period  compared  with 10 cents per share for 
the corresponding period in 2001. 
  
Increased Reinsurance costs incurred during the first half of the year will 
continue  throughout  the  next  six months. The very competitive nature of 
General  Insurance  business  at  this  time, a reduction in the demand for 
motor  vehicles  and  signs  of recessionary forces at work in the economy, 
will  continue  to  determine  premium  growth during the final half of the 
year. We will  continue  our  efforts  to  emphasize  loss  control,  loss 
prevention  and risk improvement measures to policy holders, accompanied 
by the  realistic  underwriting  of  new  and  renewal  business   during  the 
remainder of the year. 
  
 
 
 



The  events  of  September  11th, 2001  did  impact negatively on 
Reinsurance  Premiums  and  its  availability. However, the Company has 
been able  to  successfully  weather  that  storm. It is anticipated that with a 
continuation  of this overall performance, which to a large extent, depends 
on  the  frequency  and  severity  of  losses,  the  Company  will  have  a 
satisfactory year. 
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